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Chris Austin

From: Mark Shelburne
Sent: Monday, September 10, 2012 10:51 AM
To: Chris Austin; Scott Farmer
Subject: Fwd: QAP

 
 
Mark Shelburne 
sent from my iPhone 
 
Begin forwarded message: 

From: "Flanagan, Brian" <Brian.Flanagan@rbc.com> 
Date: September 10, 2012 10:49:12 AM EDT 
To: Mark Shelburne <mhshelburne@nchfa.com> 
Subject: QAP 

 

Mark:  

Sorry I didn't get the following comments in by 9/07.  

1) General Contractor points - along the same lines if a Contractor is qualified it shouldn't be 
penalized if their primary address isn't in North Carolina.  Limiting the pool to NC based GC's 
could limit the pool of competitive bids and result in higher costs. 

2) Agency Basis Boast - can this be increased above 15%?  
3) Award Limits - would like to see the QAP amended for a cap of $2.0MM and 2 rehab deals 
per region  
4) Site Score - with the 1/2 mile to specific grocery and shopping the fear is that land owners and 
brokers will increase land values or good sites will be limited and become a bidding war between 
many different developer and thus putting stress on the Source and Use.  Maybe expanding 1/2 
mile would widen the opportunities? 

5) Right Turn only exit - don't see this as a negative in every case.  For example if you have to 
travel a mile to head in the other direction then I could see this as a marketing issue, but if there's 
a turn nearby I don't see this as an issue. 

6) Land Donations - we see this as a positive as it reduces the stress on the Source and Use, debt 
levels, etc.  

As always we like the 6/6 operating reserve and the replenishment requirement as well as the 
rent up reserve and deposit into the Operating Reserve if not used for initial leasing.   

Thanks,  

Brian  
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________________________________________ 

This E-Mail (including any attachments) may contain privileged or confidential information.  It is intended only for the addressee(s) indicated above. 

The sender does not waive any of its rights, privileges or other protections respecting this information.   

Any distribution, copying or other use of this E-Mail or the information it contains, by other than an intended recipient, is not sanctioned and is prohibited. 

If you received this E-Mail in error, please delete it and advise the sender (by return E-Mail or otherwise) immediately.  

This E-Mail (including any attachments) has been scanned for viruses.  

It is believed to be free of any virus or other defect that might affect any computer system into which it is received and opened.  

However, it is the responsibility of the recipient to ensure that it is virus free.  

The sender accepts no responsibility for any loss or damage arising in any way from its use. 

E-Mail received by or sent from RBC Capital Markets is subject to review by Supervisory personnel.  

Such communications are retained and may be produced to regulatory authorities or others with legal rights to the information. 

IRS CIRCULAR 230 NOTICE:  TO COMPLY WITH U.S. TREASURY REGULATIONS, WE ADVISE YOU THAT ANY U.S. FEDERAL TAX ADVICE 
INCLUDED IN THIS COMMUNICATION IS NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, TO AVOID ANY U.S. FEDERAL 
TAX PENALTIES OR TO PROMOTE, MARKET, OR RECOMMEND TO ANOTHER PARTY ANY TRANSACTION OR MATTER. 


